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Reply to the Professor
Professor’s Questions: Oh crowdfunding is an excellent choice... I find it quite compelling... and I wonder if crowdfunding is the way of the future...will crowdfunding be the primary source of funding in the future? Lots of areas of research here...
My Reply
As time goes by, crowdfunding will help small business entrepreneurs to get funding for their businesses as well as start new businesses. Therefore, I can link the discussion of crowdfunding by associations in the field of entrepreneurship to the greater need to help small entrepreneurs who face challenges of getting adequate funding for their business, get enough financing for their businesses and grow the community. However, I doubt if crowdfunding will be the source of funding in the future. I believe that people are going to evolve to come up with better ways. As the environment permits, financial institutions will help to finance business ideas and boost those already existing. In fact, I see that in the future, bigger businesses will switch to investing in smaller entrepreneurial ventures to help them grow but this will have contracts that stipulate sharing of revenues or returns from the business profits. Therefore, the future will see more merges and support of business small business entities by bigger entities. This being the case, crowdfunding will not be the only source of funding in future. Anything is possible in the world of business and entrepreneurship.
